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VAR K RITRE B S Demand Guarantee #1 Standby Letter of Credit
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{E Dragages Et Travaux Publics HK Ltd v Citystate Insurance
Ltd [2001] 1 HKC 196 —ZH, #5517 LU & 852 58 AR
PR, ORERIR SRy AR B0 R IE £ 0 HLAE IR 5 32 H P TR I 1
TEOLN, AR ARTH IR 5 T 2 R S o FA%, AR SR TR SC i
I: In the event of default by the Sub-contractor of any of its
obligations under the Sub-Contract and upon demand in writing
made by the Main Contractor upon the Surety, the Surety shall
satisfy and discharge any claims, actions, damages... whether
directly or indirectly sustained thereby by the Main Contractor up to
an aggregate of the Bonded Sum. 7E7HEE M =GR 5, JHEE
ORERI N BEXS M T SR YR o M OB I N AR SR IR R 25k S
Konocase ' 25 R BIAHTF], Konocase HFJAH I IR BRI 255K A
Or if on default by the contractor the surety shall satisfy and
discharge the damages sustained by the employer thereby up to the
amount to the above written bond, FHIR1Z 253 H L “on demand
in writing” ¥ &%, 12 “on demand in writing” & &AW — 1>
A FATR BRI — A WRRIAT R, LA DR R R 1% —
AR OR . MR AN A R ORI 263K 5 Esal case MR, N
WZREIAF IR, Esal case F1HUAH ISR BRI 265N We undertake to

pay the said amount on your written demand in the event that the



supplier fails to execute the contract in perfect performance. %P5
HHEN, RREPHIRERFTNERE, RGBS R AT
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ARG . B RS OReR Al BE 2«18 % Coppressive)
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HA 0 EE0 5 P AR 552 75 LSO 3R A B A o e 34
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AP OReR, T ZEORRR T TR M 1 R BB AR N 54T
ST oo AT W RIAST RS, P R A 552 DA
PN TE A kAt

() KT E MR SR E R

1o & FVEAREAE SCH1

£ Credit Agricole Indosuez v Shanghai Erfangji Co Ltd and
Another [2002] HKCU 706 — %, J5i 45 vk B — FKARAT 0 _Lifg 4y
17, WA AR R A R, Bk S B, RS
S B ANCAE Z I, 5 T AR R AR
2y ANEAZ Gy L) e @ &R, F LR B A JE R 1
FEERL . DR BRSO e 3& ANE R R AN AZ il 28— &4
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£ MBM Metal Works Hong Kong Ltd v Jonathan Derek
Nichols & Anor [2019] HKCU 67 —ZH, FHsvEE 51 H 7 9EE vk

St ) — #0451 (American Cyanamid Co v Ethicon Ltd [1975] AC



396) HXFFH T ImIS IEAT 2 MIEA TR, 502 G
KA HME; GO OHEA AT T2 S I R AR 58
TR IEAT 2, ERIER S (D —EA ZGVR T i A
Ly G 2 ERME 7 AW AME 2 a3 NI (AT M i 5240
I o HHIE P, Ak Bt T s LA IS S E N
ML R oA AR AR RERBL . AN A2, A A I I LA ANELRT A
FEIEHRAT AT, el AR IE S22 NORZER G, H 210 n] UR1T e B
LRSS RGBT AR K i ImN BT 25, HFEA
LU 14 RN H R

= RIS OR B SCAF 5
(—) RZEREEA W H KK
The guarantee is not transferable or assignable, R {& & A 78
VEEAE JAbTE
(=) # o Or s I 230 H B9 BLAR 2T [R) o B2 the
guarantee become null and void at the close of business on 20190630
5: 00 pm (Beijing time)
(=) A B OR R ZRIG AT ASEETER .
%lin: We shall, within 5 (five) banking days pay you the
amount specified in each of your demands without delay, set-off,
counterclaim or any other restriction or condition and such payment

shall be made free and clear of any tax or other deductions or



withholdings of any nature, provided that the aggregate amount drawn
under this stand-by letter of credit shall not exceed the guaranteed sum
aforesaid.
(P9 F s 1 OR R B P A IR 75 B IR R 25 3K
H 2015 745, X2 m NRITHEN, &EEER
FLR N HUF LR R (payment undertaking) 1203 BH 55 7M1
EERELR, WAERIFHRENS. #li0:  We confirm that (i) All
authorizations and approvals (including any approval limit from the
state administration of foreign exchange of the People’s Republic of
China (for the purpose of this stand-by letter of credit, excluding Hong
Kong, Macao and Taiwan, hereunder referred to as the “PRC”) )
required to enable us to lawfully issue and perform this stand-by letter
of credit have been obtained and are in full force and effect; and (i1)
we have complied, and will at all times comply, with all applicable
laws and regulations of the PRC in relation to this stand-by letter of
credit.
FEL, XTI E AN R OReR, R AR B B H

URDG. UCP600. ISP98 X =AMKII, 75 N #R 75 E AT =
W, 7R R AR, AT RLR

(1) EBTVEOR R S — B A S A T8 A3
o il

The maximum amount covering principal, accrued interest up to



the date on which we pay under this irrevocable stand-by letter of
credit, penalty interest, fees, expenses and banking charges
(hereinafter collectively called as “the guaranteed sum”).
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