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Should the Guarantor Bank(i) be served with a
request from the beneficiary to extend the validity
of the guarantee (whether such request contains an
extend or pay, an extend or hold for value or any
other similar sentences having the effect of holding
Guarantor Bank liable to pay any amount under the
guarantee or otherwise to extend the validity of the
guarantee), and (ii) Guarantor Bank concede, at
Guarantor Bank's sole discretion, to such a request,
we undertake, upon receipt of a notice from Guarantor
Bank informing the Counter guarantor Bank that the
condition(s) in (i) and (ii) have been met, either:
a) to immediately extend the validity period of

Counter guarantor Bank's counter guarantee from the



then expiry date to the fifteen days falling after
the new expiry date being requested by the
beneficiary of the guarantee, or b) pay you forthwith
the sums payable under Counter guarantor Bank's
counter guarantee.
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complying demand includes, as an alternative, a
request to extend the expiry, the guarantor may
suspend payment for a period not exceeding 30
calendar days following its receipt of the demand. ”,
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