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¥ W4 2 &4, (SHOULD YOU BE SERVED WITH A REQUEST
FROM THE BENEFICIARY TO EXTEND THE VALIDITY OF THE
GUARANTEE (WHETHER SUCH REQUEST CONTAINS AN  ‘EXTEND
OR PAY’ DEMAND OR A ‘EXTEND OR HOLD FOR VALUE’
REQUEST) WE UNDERTAKE, UPON RECEIPT OF YOUR NOTICE OF



SUCH REQUEST, EITHER: (A) TO PROVIDE YOU WITH OUR
AGREEMENT TO EXTEND THE VALIDITY OF THIS COUNTER-
GUARANTEE AND INDEMNITY FROM ITS PRESENT (OR EXTENDED)
EXPIRY DATE FOR A PERIOD NOT LESS THAN THIRTY (30)
DAYS BEYOND THE EXTENDED EXPIRY DATE REQUESTED BY THE
BENEFICIARY OR (B) TO PAY YOU FORTHWITH THE SUMS
AVAILABLE UNDER THIS COUNTER-GUARANTEE AND INDEMNITY.
THE PROCEEDS OF ANY SUCH PAYMENT SHALL BE HELD BY YOU
AS SECURITY AND APPLIED TO COVER YOUR LIABILITIES
AND/OR TO MEET ANY DEMAND FOR PAYMENT THAT MAY BE
SERVED ON YOU. )
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